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MRORANDUM FOR:  The bHonorable Georgse P. Shultz
The Secrectary of State .
SUBRJECT : Implications of an 0il Price Decline
T belisve you will find the attached intelliigence s
assessmont on the implications of a possible oil price

declire worth reading. The rcport points out that a
decline could have a substantial positive impact on
the global economy. An oil price decline, however,
will aJ<o bring with it a number of potentially serious
feedbacks that caia be avoided if we reccgnize the visks

beforehand.
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¥

Williem J. Cascey
Director of Central Intelligence
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